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Diploma in International Business
Course


: International Business Law
Course Code

: LAW 2033
Semester
: Jan – June 2013
Learning Support Time
: 56 Hours (4 Hours x 14 Weeks)
Summary of Aims
: The aims of the unit are to enable the student to:

1. Understand the customs and trade practice, rules and principles of law within the legal environment of international business

2. Identify and discuss the regulations of International Trade within the legal framework of World Trade Organization

3. Examine the formation of international contract and analyse the methods of trade financing contract

4. Apply conceptual and analytical thinking and legal skills through series of case study, group project, and discussion of international business issues

5. Assess the effectiveness of the dispute settlement mechanisms available under international law
Scheme of Work
	Week
	Topic
	Outcome
	Assessment

	
	Introduction to the unit
	
	

	1
	CHAPTER 1
INTRODUCTION TO INTERNATIONAL BUSINESS LAW
1.1 Development in International Business
· Factors that have facilitated the growth in international business

· How is international business conducted

· The need for international trading

1.2 Laws of International Business

· The sources of international business law

· Laws affecting export & import transactions
1.3 Risks involved in international business  transactions

· What are the types of risks that an international business person faces?

	
	Test 1
21st August 2013
(Wednesday)

4.15pm – 5.15pm


	2 - 3
	CHAPTER 2
STATE RESPONSIBILITY

2.1 The rules of State Responsibility

· Acts that are Attributable to the State

· Breach of International Obligations
2.2 Invocation of Responsibility Against the Wrongdoing State

· By the injured state for the wrongful act committed directly against the state
· By the injured state for the wrongful act committed against a national of a state

· By the non injured state

2.3 Example of cases giving rise to state responsibility

· Mistreatment of foreign national and companies 

· Expropriation of foreign-owned property
2.4 State responsibility in commercial activities


	
	Test 1

	4
	CHAPTER 3

BUSINESS ORGANIZATIONS ABROAD

3.1      How to establish business organizations    abroad

3.2      Direct Foreign Presence

· Branch Office

· Foreign Subsidiary

· Joint Venture

3.3      Indirect Foreign Presence

3.4      Foreign Laws
	
	Test 1

	5 - 6
	CHAPTER 4

INTERNATIONAL TRADE REGULATION UNDER THE WORLD TRADE ORGANIZATION AND OTHER REGIONAL ORGANIZATIONS

4.1       The birth of the World Trade Organization (WTO)

4.2       The purposes, objectives and functions of the WTO

4.3       Membership of the WTO

4.4       The Organizational Structures of the WTO

4.5       Decision making of the WTO

4.6       Legal framework of the WTO

4.7       The WTO Dispute Settlement Framework

4.8       The WTO Trade Policy Review Framework International Trade Regulations at Regional Level


	
	Group Project 1

	7 - 8
	CHAPTER 5

LIBERALIZATION OF TRADE UNDER THE WORLD TRADE ORGANIZATION AND OTHER REGIONAL ORGANIZATIONS

5.1      Liberalization of Trade in Goods under the WTO

5.2      Liberalization of Trade in Services under the WTO

5.3      Liberalization in the Trade – related aspect of Intellectual Property Rights under the WTO

5.4      Liberalization of Trade in Goods under the European Union


	
	Group Project 1

	9 - 10
	CHAPTER 6

INTERNATIONAL SALES

6.1
The Application of CISG

· The scope of the Sale of Goods

· Interpreting Sales Contract

6.2      Formation of the Contract

6.3      General Standards of Performance

6.4      Seller’s Duties

6.5      Buyer’s Duties

6.6      The Transfer of risks

· Agreement of the parties

· Means of Delivery

	
	Group Project 2

	11 - 12
	CHAPTER 7

INTERNATIONAL TRADE FINANCE

7.1      Bills of Exchange (BoE)

· Personalities in the BoE

· The BoE Transaction

7.2      Letter of Credit (LC)

· What is LC?

· Personalities in the LC

· Types of LC

· The LC Transactions

· The Opening of LC and the Failure to Open LC

7.3      Principles Governing the LC

· Principle of  Autonomy

· Strict Compliance
7.4      Case Study
	
	Group Project 2

	13
	CHAPTER 8

ALTERNATIVE DISPUTE RESOLUTION

8.1      Mediation

· Types of Mediation

· Advantages and Disadvantages

8.2      Arbitration

· Ad Hoc and Institutional Arbitration
· Advantages and Disadvantages
	
	Quiz
24th October2013

(Thursday)

4.15pm – 5.15pm

	14
	CHAPTER 9

JUDICIAL SETTLEMENT OF INTERNATIONAL DISPUTE

9.1 Diplomatic and Legal Means of Dispute Settlement

9.2 Judicial Settlement of Dispute by the International Court of Justice (ICJ)

9.3 Judicial Settlement of Dispute by the Permanent Court of Arbitration

9.4 Judicial Settlement of Dispute by the Interstate Centre for the Settlement of Investment Disputes (ICSID)


	
	Quiz

	15
	REVISION WEEK
	
	


ASSESSMENT DETAILS
	No
	Assessment Type
	Week
	Duration
	Percentage
	Chapter Covered

	1
	Test 1
	
	1 hour
	20
	1, 2, 3

	2
	Group Project 1
	
	2 weeks
	15
	4, 5

	3
	Group Project 2
	
	2 weeks
	15
	6, 7

	4
	Quiz
	
	1 hour
	10
	8, 9

	5
	Final Examination
	16
	2 hours 30 minutes
	40
	1,2,3,4,5,6,7,8,9
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